New York Public Library to Sell Major Artworks to Raise
Funds
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One of the two Gilbert Stuart portraits of
Washington to be sold.
(4/14/2005 New York Times)

Asher B. Durand's "Kindred Spirits" is the
standout painting. (4/14/2005 NYT)
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The New York Public Library has decided to sell 19 works of art from its collection -
including " ," a widely admired by the Hudson River School
painter Asher B. Durand, and two portraits of George Washington by Gilbert
Stuart - so that it can better compete in s of important books and S.
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Sotheby's, which has been ed by the library, estimates that the works will sell for
$50 million to $75 million. The s will be handled either privately or by public
. Paul LeClerc, the library's president, said all of the money would go toward
buying books, s and other works on paper and toward ing the library's
endowment.
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"We're not a museum," he said. "We don't have a devoted to paintings and

s. One of the s of running a great library is keeping up with the explosion of
information. If we don't grow, we cannot maintain the claim that we are one of the
greatest libraries in the world."
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In the hope that many of the artworks can remain on public view in New York, library

officials said, any New York institution that wishes to purchase a work will be given
payment . But it is unclear how much of a financial compromise

officials are going to be willing to make to keep the artworks - paintings and sculptures

by major American artists - in the area.
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Art experts say the would be one of the largest sales of artworks by a major
public institution in recent memory.
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Over the last two decades, arts institutions in need of money have occasionally sought to
valuable works to maintain their stated s. For example, the Armand

Hammer Museum of Art and Cultural Center sold of one of S
manuscripts to for $30.8 million in 1994.
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But to art experts, the library's attempt to sell its important artworks so it can devote itself
more fully to significant books seems a turning point for the institution.
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Still, Mr. LeClerc said the ing cost of books and research materials, city
and state s and the shrinkage of the library's endowment as a result of the

stock market performance after Sept. 11, 2001, left the library with little choice but to sell
the artworks to continue expanding its collection. The library owns some 43.3 million
research materials, including 15.5 million books.
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at the library has remained strong, he said, but the library has sought to

much of that money toward the that it reduced for
financial reasons after
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In 2000, the library's endowment hit a high of $530 million, but because of 9/11 it
dropped to $426 million by the end of 2002. Since then, the endowment has grown to



roughly what it was at four years ago. "But during those four years we lost a huge amount

of ," Mr. LeClerc said. "There was not sufficient to support
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" meant that with the same amount of money we were buying fewer books or
collections we wanted," he said. "Had we been growing at our 8
percent a year, we would have had $18 million" - the $13 million it had this year

to buy books. It would take $100 million in new endowments well invested, he said, to
generate the $5 million in income that the library needs.
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Unlike museums, which generally charge to revenue, public
libraries are, of course, free. The New York Public Library relies on private sources for
70 percent of its , Mr. LeClerc said. Asked if he expected a would
emerge to enable the library to keep the artworks, he simply said no.
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He stressed that none of the money raised from the sale of the art would go toward
CMtis that we can provide a permanent source of revenue to purchase

books so that we will be for future scholars," he added.
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The library has retained Sotheby's to decide on the best way to sell the art, whether at
auction or privately. "We're not ," said Dara Mitchell, director of

Sotheby's American paintings department.
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Officials at the library said the s voted to the sale in November but only
recently settled on Sotheby's as the . Catherine C. Marron, chairwoman of the

library, said the vote was
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Among the works to be sold - 15 paintings and 4 s - the overwhelming star is

Durand's "Kindred Spirits" (1849), which is named for a phrase in a and

depicts the painter Thomas Cole and the poet William Cullen Bryant standing on a rocky
overlooking the . That painting and most of the others being sold have

been on public view in the Edna Barnes Salomon Room on the third floor of the main

library at Fifth Avenue and 42nd Street.
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"Kindred Spirits" was ed by Jonathan Sturges, one of Durand's most
important s, as a gift for Bryant and remained in Bryant's family until it was

donated to the library by his daughter, Julia, in 1904. Although Ms. Mitchell declined to
say what she believed the painting was worth, experts in the field suggested that it could
$25 million to $30 million.
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Also significant are the two portraits of Washington, which are currently through
July 31 at the National Gallery of Art in Washington as part of the museum's Gilbert
Stuart . The earlier of the two was owned by Alexander Hamilton and was
painted in 1797 while Washington was serving his second as president.
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"Through review and thought over a couple of years we came to the

that the sale of these paintings and sculptures was critical to maintaining our excellence,"
Ms. Marron said. "This is about how to best build our collections."
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The value of American paintings has steadily risen in recent years as a group of collectors,
led by Bill Gates, has quietly paid large s for top-quality works as they come up for
sale. (Mr. Gates paid $30 million for a in 1998.)
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Mr. LeClerc said he would far prefer to see the library's s go to a public institution.
By selling them through Sotheby's, the library would be able to its options in time

for Sotheby's December auction of American art.
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Given the library's determination to remain among the world's greatest, it is unclear
whether it will encounter public criticism of the sale.
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"Sure there may be some politician who starts screaming that New York could

be lost," said John Wilmerding, an American art scholar and Princeton University
professor who was asked to advise the library. "But that would be unfair and unrealistic."
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"If this has to happen, this is the way to go about it," he added.
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While the 1797 Gilbert Stuart painting of Washington, which shows him ,
seated and wearing a black with a sword across his lap, recalls the Stuart's

more famous "Lansdowne" portrait of Washington in the National Portrait Gallery in
Washington, this one has a seascape in the background, which is rare for Stuart. It was
commissioned by William Kerin Constable, a New York merchant, as a gift for Hamilton,
who was Washington's first secretary of the . The portrait remained in

Hamilton's family, until Alexander Hamilton II, his grandson, ed it to the Astor
Library, which eventually became part of the New York Public Library in 1895.
American painting experts estimated that the painting could easily sell for about $20
million.
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The second portrait of Washington, around 1800, is the first of four
paintings by Stuart.

Oy [ BB e T OO » AR~ TIPS = =) o2y

e

27 =
Washington is ed standing with his right hand resting on a on a table and
his other hand holding a sword. It is known as the Munro-Lenox Portrait, after two of its
19th-century owners: Peter Jay Munro, a lawyer, and James Lenox, the New York

and . After Lenox's death, a library that he had established in
1870 d with the Astor Library.
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Another work being offered, by John Singleton Copley, is a portrait of Francis
Deering Atkinson, the wife of Theodore Atkinson, secretary of the province of
. Painted in 1765, it shows Mrs. Atkinson seated at a table playing with a pet
on a chain.
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Mr. LeClerc d that the library was selling the best of its collection. All that
will be left are a few paintings, sculptures and pieces of furniture of far less value, he said.
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Yet this is not the first time the library has artworks. During its more than
100-year history, it has sold paintings to raise money. Over the last 60 years,
450 paintings and sculptures have either been sold or by the library.
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1. A9 04 ﬁ%ﬂ‘ﬁ}ﬁﬁ (New York Public Library ) -- www.nypl.org

2. j\[a&"k?“' q&,ﬂ {BF (British Library ) --- www.bl.uk

3. X[l %ﬁ'ﬁ’” ( Library of Congress ) --- www.loc.gov

4. Fif %;« Elfﬁﬁml;ﬁ'ﬁ’” # (Bodleian Library ) --- www.bodley.ox.ac.uk

5.

—}\[ES"IPI:[ A5 E’ﬁq&ﬂ%} A (Harvard University Library ) --- hul.harvard.edu
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A ‘ﬂﬁif’ﬁ@*ﬁ—ﬂ f] 7SRRI Y3 Rl <O * A
ﬁlj’?‘} ° iF;[ﬂJ?ﬁ ﬁ%ﬂj“ﬁ'ﬁm Wkl EIFJI =4 [EhFE’J%’Fﬁ ( John Jacob Astor) JE"— A J“IJ
A e 27 ﬁ%ﬂj'ﬁ'“ (Astorlerary) P PR R R K B AT T
(James Lenox ) #°— ’T = R A 1Pil fﬁﬁ'j'ﬁ’* & (Lenox L1brary) [ =
TR PR YR R AT - | j$ﬂﬁﬂ%?WJ«WWHB%

14



Y PR B uli}} = BRS f{ = (Declaration of Independence ) {{I#=
I;bTﬁJ;‘j F‘ijl—l 5“*’“ —{ ﬁ-JqE'EJ 5 1B FHSE (Gutenberg Blble) [5
*’?’ﬁﬁ\’j‘wf’_ﬁ‘w ‘iﬁ'ﬁg”— AT F - [fJEJJ“'%'%FfJ Hw?@&%‘* ( Samuel J.
Tilden ) ?F Eﬂﬁ?x [DLHF ﬁjﬂ?ﬁ;%ﬂb* » RS I?f@*;ﬁf‘hg&ﬁ o
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It |ﬁ I JQEQI;‘} JIEE o ““k‘xfﬁl’ﬁ:}'u;" }TE[ ST HlRL & e B (Humamtles and Social
Science L1brary) %iﬁr (i ERE (Llfbrary for the Performing Arts) ~ Fﬂf [ 258
(Science, Industry and Business Library ) ~ I'] & ljff iFf%[ M W“'HI .

( Schomburg Center for Research in Black Culture ) o Ef] Iﬁi i J% CLIEA Té@ﬁ"%‘]
SR ] I S YT AR 6 TR i )

BLI [ S 1l S e (Eeaux Arts) B 0 BTV Ij’FIF W ﬁﬂﬁﬂﬁi
TR TEL 1 PRI - ) - B R B L
[P 1o > T PR AR ey ﬁ‘ﬁ fl1-= (Lincoln Center for the Performing
Arts) pdii@%rﬁ%ﬂ LAE > F'Jﬁgﬂlﬁl—%’ﬂj‘%‘* U IRF]

=AY 9 @FEREM2Y G AR Y T (1D ) > 57 RF ¢ The Library,
Unbound and Everywhere: Questions and Praise for Google Web Library f[1 > & PE The New
York Public Library I Jﬁ'ﬁfgj TR o 55 #5%Y The Day After Tomorrow (2004 o i I

kj;g%] B2 ‘:Hqgﬂlj o
1-3 %

B~ FOHE ST (i Y TR Tt
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(Catskllls) [ :ﬁ[r $_EJL Iﬁ’fr ( Adirondacks) -~ }bﬁlg?ﬁ“ﬁ k (New
Hampshire ) AV}’ ‘E[F‘ fi'f_YFEfH’IJ U%mi JAPVR TR 5"{%‘ ST
—kEI’]ﬁF[JiI & *;.{f]«y U RS A S| Egpj 7@,‘“
# ; (luminism) - fﬁt';urr%i Ty PYPERE > 7STRE RSB A A R T SR
Pl kg %‘%ﬁé{?ﬁﬁgﬁ, AFTIR -~ B éﬁ%jﬁ‘fﬁf« BRI T R %%agii* ’
I E [gylFﬁ EJJDEF$ rJ;J\EI’\ZﬁEﬁd/ (B3 452 (Henry David Thoreau , 1817-
1862) =34 (Ralph Waldo Emerson, 1803-1882) = * b+ S5 f#{l] - rpf[@'i—ﬁ
AT U= RS P0E G S AR @2 (Thomas Cole > 1801-1848) » I'j 3wl ™ i
( Asher B. Durand ) -

IP filf_yfr T pjliéh]‘p A RS T H [ﬁir ;VEIFE'IIIE’[LJL I—far r';pfu

( Kindred Splrlts) rfﬂDIFﬁ 3 7 oph R o R R JLi_ﬂ* I CE

BGEYTR] © 7% R (William Cullen Bryant) » it BL g2 1[G #i - 1
SREORIG - = DA T T OO F TR R (Walmart) IE:_&'?TQJ
gLV I PR EERED T = PRI « 78T (Alice L. Walton) I') =

15



F[fh@mguw[ fEVE tH FHET Eﬂjw;[@p J”’“&fﬂrﬁdﬁl}'ﬂﬁ* H (Metropolitan Museum
ofArt) ?i[ﬁ&[[ﬁ&[#\ 2197 (Natlonal Gallery of Art) S S R o
] P 5e48 o BEEIR &; IF@‘JT SR Iﬁgﬁiﬁ*‘ﬁ—ﬁﬁ’ﬂc [P EIRERR (Bentonvﬂle

| KRB (Crystal Bridges) > = OO U?FF'EJf'
% 0 ARy I—;IIIFPI J}{ﬁj’fiﬁﬁ’H ﬁi“' xR R T 20 1% SR e Al
S T

BT WL AL SR S Goposi
T E A DHFUE ’ ]E”g = - %‘PF}:}/ E‘Tfy

The New York Public Library has decided to sell 19 works of art from its
collection - including "Kindred Spirits," a widely admired landscape by the
Hudson River School painter Asher B. Durand, and two seminal portraits of
George Washington by Gilbert Stuart - so that it can better compete in
acquisitions of important books and collections.

+ WP including "Kindred Spirits," 'Fl F[J’Fﬁ £ ... which include "Kindred

Spirits,"... ; a widely admired landscape by the Hudson River School painter Asher B.
Durand l[[£% "Kindred Spirits," fi* [ﬁj b ] o F[J fl1f* by the Hudson River School painter
Asher B. Durand #! two seminal portraits of George Washington by Gilbert Stuart > ~
S 5 5 @@wnAﬁlwmwwwwﬁo%mq TSR 1)
R 5 5 S5 Y o :

(1) The New York Public Library has decided to sell 19 works of art from its
collection.

(2) The collection includes "Kindred Spirits".

(3) "Kindred Spirits" is a widely admired landscape.

(4) The landscape was painted by the Hudson River School painter Asher B.
Durand.

(5) The collection (also) includes two seminal portraits of George Washington.

(6) The two seminal portraits of George Washington were painted by Gilbert
Stuart.

(7) The New York Public Library can (thus) better compete in acquisitions of
important books and collections.

i?&p[[é‘ﬁi%pq A= ?ﬁJ %’ﬁﬁ FEREN <<§*”%%Eﬂjfﬁ§i}'\<1/ T (1) ) f9 A
Guide for Emgulsts and Missionaries (5 S F A EZF Autf] WEIZ 1) > » ABad
Case of Puppy Love (#& %3+ Fifi) HI » IE LRI Y R 7}“ %4\%‘\ 2%

SV BHREIM RO Rk E F“?’El%ﬂ fil (Sotheby’s) 3= - mF"%f%”J‘M“v‘E‘ﬁlr'J
P ER A L] Hﬁxkﬁwwﬁlﬁ[%ﬂ I/Q : ﬁfﬁzﬁsﬁgp (HEE e S
( Christie’s of London ) ——31 & ;I%'ﬁ“f“ﬂg}ﬁ% VipreiE o BEUEG 'ﬂ'ﬁ%’l%[ Iﬁﬂﬁl%
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(University at California at Los Angeles > A Fi 5% UCLA) Llif}‘%gﬁf%i’j FR (HI0E %1%1

Pu8E (Armand Hammer Museum of Art and Cultural Center » % Hammer

Museum ) TE TR o AR J}?\;H[LU\ s VEYT= ﬁ-g; S T

AEE R - 25 (Bill Gates ) I —\i%]’_: T f]#\ﬁ He ffJ

g 2R AE 11_11’715@ ( Codex Manuscrlpt) » S IE&%lHn‘ I B
ok A PR PR A O NS %@,émkml%%‘;%
[IRNECPIEE ( *ﬁﬂsﬁﬂgu TS _7_§gg%ﬁ U Ry g TR
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ATES In the hope that .. i i LRI ¢ LY 1 ik s the

hope of the New York Public Library that ....” » f'hlig jgﬁl ) HJ?Fﬁ Sl A HJ (main
clause) 1= F[J (subordinate clause) f[1 > = E:ﬁjﬁfif‘_fl ¥ o BRI R - RO iR
o

In the hope that many of the artworks can remain on public view in New York,
library officials said, any New York institution that wishes to purchase a work
will be given preferential payment terms.

U F3{0 ] In the hope that ... V7= g™ -

In the hope that more time can be saved for the long flight to Asuncion, Paraguay,
the pilot decided to stop over in Amsterdam for refueling, rather than land
elsewhere.

BRRLE I WA= ) 2 o A Al OSSR TR i R 2RI P
JLTSEI‘E'ZZ "ﬁfﬁﬂ vm It 0y 7 7 PRl

E 93§ '] In the hope that ...l f/i% ?ﬁﬁﬁ » [#F| In view of that fact that ... (¥~
o ) s NI s
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In view of the fact that the itinerary of the president’s European tour is at a stage
of coordination now, the date of his visit to Sweden is still undecided.

E PR R TR P TR e PR R T A RS IR A
% -

37 U[}&H[F[J “on public view” EiH 7 ﬁFr (R L T N
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53 ?gakfﬂﬁ‘j'ﬁ%%}ﬁ’?fﬁ@ﬁ EH ;;r%qgj Jﬁiﬂlﬁvﬁiﬁ E‘E v ﬁ?EﬂETE'J
g “hltahlgh” O $~UEJ N ’F"JTF;i EJ i B ﬁJE | “record high”
r@qclfi@sﬁ Jﬁj%h K “all-time high” & Fi IR J%F [PJ %5 “drop” H|kL
r_'\ilﬁﬂ VHE nf[ HU ) F”q&lzéj ﬁJE F‘Jvuif[[ plummet r%@f“féﬂ ~dive T+
B, ~plunge " NfEE, s fall TN slide " %FJ'*J AR T JE T
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531 — B 1P Had we been growing at our projected 8 percent a year, we would have
had $18 million" - versus the $13 million it had this year to buy books.fl.— E”'WJEILJ Mes
S LAV OISR o P U I F,ngzﬂ lHj ;m;y = 2RI e
would, should, could, might fit £} IRV A fe5k By =4 Ef If w ; cISf‘E[I
Had V% o [RIF= A BUF gl If = i fuB e i e ps -

If we had been growing at our projected 8 percent a year, we would have had $18
million" - versus the $13 million it had this year to buy books.
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= Had we been growing at our projected 8 percent a year, we would have had
$18 million" - versus the $13 million it had this year to buy books.

If Dr. Hwang had carried out his research thoroughly and carefully, he might
have won the Nobel Prize in biotechnology.

= Had Dr. Hwang carried out his research thoroughly and carefully, he might
have won the Nobel Prize in biotechnology.
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57 T RERE- WL FIF;[?—{-%J ‘pr;['fu NI ﬁ LT Eg;?rLFIF » I E \_"F“
e o U‘—[lf} y (Kindred Spirits ) — 7 » % F U BITHEYTR * #8& (John Keats
1795-1821) - [ I?E]-E "TURZE ) (Sonnet to Solitude) > =X YT
e fize
B TR iyﬁ@rs H

O solitude! if I must with thee dwell, S
Let it not be among the jumbled heap Fl’jfr R 2 [ g e
Of murky buildings; climb with me the steep, -- SEAFIRIOR R - 5 R
Nature's observatory--whence the dell, e L %‘F LE‘Y ’T?E, ,IE " [%I,
Its flowery slopes, its river's crystal swell, =T ‘JL P ﬂfl“ I ﬁ[
May seem a span; let me thy vigils keep ]ﬁ@?»%r% SR
'Mongst boughs pavillion'd, where the deer's swift leap TR RS o T J '?U”M‘Eég?ﬁj
Startles the wild bee from the fox-glove bell. S TR TR E ol
But though I'll gladly trace these scenes with thee, SR ARG @R (T SRR I—fFJ 7=
Yet the sweet converse of an innocent mind, (pIHfess g Ll [ e
Whose words are images of thoughts refin'd, 0 APV L [ 1 E SRS
Is my soul's pleasure; and it sure must be S = =
Almost the highest bliss of human-kind, . :E/\iﬂ s lr—LJFF S
When to thy haunts two kindred spirits flee. # - E;JJ = N

(John Keats, 1795-1821) L P A PO . '/Ej@i -
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9V PMEIL R - B2 Jeer B (1 SRS P B
@ F% (Winslow Homer, 1836-1910) & FLJ FKs#Es ) (Lost on the Grand

Banks ) -- Hi#f b Pogy o 2R d0Rn e PSSR aEa S B R T PG
s R cpfﬁ”'%i}fmﬁi FENEIT gGeorge Bellows, 1882-1925) fiv I [53 ﬁg
5 (PoloCrowd) — B T A B0 TR B HIAT R KT [H
¥ ( Childe Hassam, 1859- §935) FUfCA T e 3 (Room of Flowers ) —f'
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25-30 Ex
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( Gilbert Stuart, 1755-1828) V= o 374 7" F& ?ETH Pt T ) 5 R
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Retrospective ) 15T} o
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1 H’E VE R ORI {7 T Sk FATP T (o PRI SRS (Peter
Jay Munro) PR RS 1|§ﬁJ7ﬂ%ﬁ: fF (Lenox Library » J[Jis% " H qﬁ'é'ﬁﬁm J/—
Loy FEIP) fllsE" %57 = (James Lenox ) F"TE o I?F"'rq%ﬁlﬂ :[?jﬂ AR
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Foofs o R ':“:\F V= I 4 H (Christie’s) | Ehiﬁrﬂﬁ~ E| l;é LTS fH }[T
/82 (Charles Willson Peale ) Frmigrl/ fil HH2 B cFi = £)pfis > € IE A = ﬁlfjﬂ\ﬁ £l
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The second portrait of Washington, which dates from around 1800, is the first of
four identical full-length paintings by Stuart.

= The second portrait of Washington, dating from around 1800, is the first of
four identical full-length paintings by Stuart.

ST A T EEE R IpYET = ) Fﬁ o ]'":%ﬁ’g[ﬂ;’l‘ (John Singleton Copley, 1738-
1815) 753 S wﬁw<wmwn>ﬁaﬂuﬁi,ﬁwﬂut%$ﬂ@ﬁ<
72 w>iqi S o W IR WS - PR T IR P
o BT P PRI FRATpS

Egﬁap = ,7@*1$ﬂ;4‘\il@ﬁj.ggga(wﬁﬁak§p%ﬂ s HEAH = T A Fﬁ%{iﬁ » b=
FLiLaF[]’Ef[F[J CFEE S T IR (S PR AR A
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577 - <& Mr. LeClerc acknowledged that the library was selling the best of its
collection.f[ I » @Ef?‘ﬁ%fﬁﬁiﬁ Y acknowledge — 3 A4 (’T'“éﬁi'jﬁy
mefT (1) ) > 832 R§ ¢ The Library, Unbound and Everywhere: Questions and Praise for
Google Web Library fl1f9874 = F - u‘f"ﬁlﬁ? AR -

Mr. Courant acknowledged that some people in Michigan's library system were
worried about losing the distinctiveness of the university's collection, as part of a
vast database.

= Ju= 2 FR HPY T A 2 (Shanghai Communiqué) fI1 B
acknowledge - [ T {f{i™'| recognize (=) e a > A X TR, - TRE
I”J 3 ré?ﬁﬁ@ﬁ@?‘ﬁﬂmﬁjﬁ'fjﬁl@" i L A G L i
o3y PNEVEE S (B Y TR (recognize) IF“acknowledge s psE s ] (i

T E N Iinfﬁtffi f*%%l o F}(j\# pJffﬁ'Jﬁ}“ > HF,%L%%FU@J /L

The United States acknowledges that all Chinese on either side of the Taiwan
Strait maintain there is but one China and that Taiwan is a part of China.

o AR O G L Tl il e

FF[ 73 °

T8 Webster’s Third New International Dictionary of the English Language
Unabridged) > acknowledge — F"[IJf] l?, 3'\?1/ £b aknowen > % 1~ £ acknow > EiS ’9[
(4 acknowledge F'LJF'J Ep o RUELEL ¢ “to show by word or act that one has
knowledge of and agrees to (a fact or truth) - ('] {El‘/ |3§ﬁ%ﬂ HIE. > {El& fr[J, SRS

FHEEy A - )
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